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For. his benefit days of Grace were granted by” 
+} custom, and ifterwards they were also granted 
| to the acceptor. Yet, every honorable meér- 
| chant of the olden time. considered. that both 
his character atid credit demanded the prompt 
payment of his notes and acceptances, on the 
very day promised, without taking advantage 
of these days of grace, or favor. These things 
‘| happened in the infancy of our commerce. 
And though our commercial circumstances 
have greatly improved, the custom of those 
days has been continued, until our Cour/s have 
recognized and cnforecd the days of grace asa 
part of the original contract made by commer- 
cial paper ; 80, what was once. only a friendly 
‘favor has at last become a legal right, which it 
is now time to abolish forever in every State 
‘ef the Union. 

Aside from the unreasonablenéss of this old 
aeincake perplexities in which it constantly 
‘envelops commercia) paper cause great trouble 
ito business men, and fornt » common source of |. 
dawouite. There is no. general uniformity in the 
application of days-of grace, in the various 
Gl eteteoy nnd even jnrthis ‘City the. ester Off 
our banks: varies—some allowing and others 
refusing grace upon cértain classes of paper. 
In Vermont and Connecticut, days of grace 


‘| are not.allowed by law ou! bills payable at sight; })’ 
¢, Neow- F 


jwhile they are allowed by law in 
Ohio, Wisconsin, |, 


, Massachusetts, 
ont ‘Carolitia doit South Casilitia.... Days’ of’ 


grace on: sight-bilts- are ‘allowed by- usage, not 
| waaba if de, is Indians: Kentucky, Alabama 
{end Texas ; while, onthe othor 


} of grace ‘on these bills ‘ate not allowed): by-f: 
usiige, in Rhode Island, "New-York, Now-Jér- 


sey, Pennsylvania, Illinois, Lowa, Michigan,’ 
Delaware, Maryland, Virginia, Georgia, Fiori- 
da, Mississippi; Missouri, and Tennessee. Bat, 
as this custom has not been confirmed as rien! 
any legal decisions in these States, days of 
grace may be claimed in any of them with as 
pouch justice as they are now refused. In this 
state.of things, the necessity of « legal inter- 
vention, abolishing the whole system of grace, 
is very apparent. 

In foreign countries this custom varies more 
widely than here, especially in regard to the 
mumber of days constituting a grace. While 
in this country and in England three days are 
allowed, the old law of Hambarg, enacted in 
1711, allows twelve days of grace, counting the 
day when the bill fell due as.one. This law 
: “If # bill of exchange falls due, the 
holder is at liberty to protest within the days of 
» or to wait till the twelfth day”’—a 
ion which may be equivalent to no grace 
In Portugal fifteen days of grace are 
on inland, and six days on foreign, 
; while in Spain fourteen days are allowed 
and eight days on foreign, bills, Tn’ 
a of .grace . were ant 
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Days of grace are not allowed. If a bill falls 


ane on Sunday, or a general holiday, the next 
secular day is the day for payment. Thesame 


Should the Legislature of New-York enact 
a law of this character, other’ States would be 
likely to follow her example; and we should 
soon have, throughout the country, a sensible 
and uniform. code of laws governing our com- 
mercial paper. The Empire State, the motrpp- 
olis of Amercan. commerce, owes it to 
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01 sdrviée of the South “Amorican, Provinces, in 


their war.of and in the Greek 
war. He belongs'to the family of the historian 
of the Peninsular, war, of the gallant hero of 
Seinde, and.of the eccentric Admiral Narrer, 
of whom we have lately heard so much. ‘Lord 
Narirr was formerly attached to the British 
Legation in Naples ; and since the close of the 
Crimean wit he has been residing on his es- 
tate in Scotland. He is represented.as a grave: 
man‘of business; but, as he is thirty-eight years 
old, and has not been sent on an independent 
mission before, it is not.probable that -he is a 
man of brilliant intellect.. He is married; and 
has children. In addition to a Scotch Peorage, 
he.is a Baronct of Nova.Scotia. 

It will be.seen that if our cotemporaries 
thought it e subject of gratulation that a per- 
son of ench high family connections as Hoa. 
Mr. Vitivers was to be sent as an Ambassador 
from the British Government, there is much 
greater cause to bo abundantly satisfied with 
such an appointment as'that of Lord Narime. 
Howéver, rank-and ‘family connections go for 
no more.than.they are .worth in practical af- 
fairs, atid the new Minister will be treated with | 

(mo more consideration than if ho were the 
| gon of a, spinning jenny,” ora shoemaker,: 
It ‘is: the. man and not bis Scotch: “forbears’ 
.with whom’ our Government will have to deal; 

itis the Power he represents, aud not his illus. 
trious kinsmen, that will insure him a respect- 
ful reception in Washington. 
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State of the City. 

‘New-York City is stilhinhabitable. Sovicty 
‘has not vet been: resolved into its originalele- 
|thente. Meén, women ‘and children continue to. 
pass through its. busy streete—business is still 
‘transacted: tn “ite marta; murders are notof | 
hourly odébtrrente——and in 
‘exaggérations of the +‘ sensation ”.n nowepapers, 
our country friends; in large tuinbers; still in- 
trust their valuable lives to the chances of the 
metropolis. ‘We have, it is true, a good many. 
cases Of assault and battery, which an active 
imagination casily magnifies into most awful 
and astounding oceurrences. The race of. dock 
thieves is by no means extinct, The picking 
of pockets is perhaps as active as it has been 
at any time during the last ten years. Mayor 
Powxtz’s Irish brigade of policemen has not 
as yet contributed very largely to the public 
sense of security in the.city of Brooklyn, and 


; 


there isan unquestionable lack of efficiency | 


and yigor in the Police Department of our own 
metropolis. But these things are nothing new. 


We lave from time immemorial been subject | 


to the’ same inconveniences, and. been com~ 
 pelled to listen to the same complaints. 

The gravest consequences often flow from | 
the most paliry causes. An abdaction led to 
the siege of Troy, and according to some chron- 
icler the esctipe of a pig from hig pen brought 
‘on the American War.of 1812. Theimporta- 
ition of a single word has laid the foundation 
}for most of the ontery which bow vexes the 
) public ear, about the, insecurity of life and 
Hind in the City of New-York. It is nothing 
 néw in ou history for half a dozen rowdies to 
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‘part . of.. them... to. hold 

. cover bis mouth.to.stifie his scoesinas, wlille-the 
‘pest’. divest him. of ‘his watch and. wallet. 
) These things always happen in certain portions | 
of every. large eity, and ours has never been & 
‘marked exeeption, Tho-novelty in the present, 
“cane isthe mam the proves goes by... It is 
called garroting, The name comes to us from 
‘Cbs, by way @f London, Th ‘is within. tho 
“Knowledge of moat peaple that Gen: Lorry, 

iwhen executed:for bis invasion’ of Cuba, was: 
peated in a chair at the ‘back of which rose a 
standard like the back piece of a barber's chair, 
;—~that his throat was embraced by an iron 
ting, which was tightened by a screw, and that 
“he was thus choked to death. The quick (gaey 
of pome of the London reporters detected \ a, 
\Wkeness to this process in the modus operandi of 
‘the footpada.of the street. One of them pats’ 
{his arm around the neck of his victim, or per- 
ihiaps clutches his throat, while the other robs 
‘him... The thfoat-clutching was precisely what 
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should Merce umeikes: 
ernment ‘throws upon the holders of ‘Spanish’ 
coin the entire loss of the . 


caused, 
by its own act. This kind of ooin is:intrinsi- | 


cally worth very fiearly or quite as uch as the: 
American coin, which is to take Hert — 
and by sending it:to the Mint sherry. chem 
Government could effectually it from’ 

circulation and at the same time save the com- 
tmonnity from serious loss. Instead of this, it 
simply refuses'to receive it at any price, and: 
thus forces. it back into the general circulation. 
of the community, 

The vill; by'the way, which ptobitbita the cir- 
culation of Spanish coin, has not yet become a 
law. It passed the Senate, but was amonded 
in the House, and those amendments have not 
yet been concurred in by the Senate.. 

$$ 

Concress.—In the Senate, yesterday, con- 
sideration of the Submarine Telegraph bill was 
resuined.. Mr,.Pucu, of Ohio, advocated an 
amendment that no money shall’ be paid ander 
| gutborify of the act, until that portion of the 
Britich possessions. commanding the wettera 
termines of the ling shall havé been’ subject- 

| €d to the principle of neutralization, as. 
ed in the Central American ‘Treaty: of 1850. 
| He:was opposed'to placing the’ termini under 
the control -of..the . British . Government, thus 
giving them ‘an andue:sdvantage ‘in case of 
war, and regarded the project as one for the 
benefit of speculators. . Mr. Benszautx, of 
Louisiana, opposed the proposition of Mr, 
PucH, and contended thatthe matter was not 
regarded by the British Government: in. the 
light:inwhich that gentl¢man viewed it.. Great. 
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vantage of her. position in the-maitér, but -will 

repay the apes ; 

| manifested in the ty 
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In the House, a motion was pending from 
Wednesday, to reconsider the vote passing the 
resolution directing the. Sergeant-at-Arms to 
keep the correspondent of the Dairy Truss in 
close confinement, and to lay that motion on 
the table—thus putting it out of the power of 
the House to retrace the steps already taken. 
After some debate, the question was decided 
by a refusal to: reconsider—116 against 77. 
Consideration of the bill reported from the In- 
vestigating Committee, more effectually to en- 
_ force the attendance of witnesses, &c.,° was 
| them resumed. Mr. Davis, of Maryland, from 
| the Committee, reported a substitute, but sim- 
| ilar in ite leading features to the original bill. 

After considerable debate, the substitute was 
| passed, by & vote of 108 against 12. It was 
immediately sent to the Senate, where it was 
immediately referred to the Judiciary Com- 
mittee without objection, and by them reported 
back to the Senate, with a recommendation 
for ite instant consideration. ‘Objection, how- 
ever, was made by Senator Witsox, and the 
Senate “Tho House subsequently 
paseed the bill establishing the office of Sar: 
rie Benet in. Nebraska. =. - 
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Cuantrston, Sunday, Jan. 18. - 
The steamer Carolna has arrived here, with 
Jacksonville dates to the 15th izst, 
General Hazney hed withdrawn his flags of tease 
and declared war against the Indiana, 


Destractive Fire at: re at Gloucester, Nave 
Purapecrara, Thursday, Jan, 23. 
A fire in Gloucester, N. J., this fotencen; des- 


troy ed twenty-four houses belonging to the Gleuces- 


ter Bleaching and Print works, ‘Nearly thirty families 
_are rendered homeless. 


BURNING OF THRE OFFICERS’ QUARTERS AT CAR- 


= 
¥ 
were 


Damage te Western Mail Bags by Fire. . 
ALpanr, Thursday, Jan. 23, 
The bags containing the Toledo mails and Baffa- 
lo and Cincinnati Railroad mail, due haere to-day, 
were receined, badly damaged | by fire. 
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York Consumption: Hospi 
“port was made on the as requiring Savings 
Bank‘to report sonid-annually to the Baak 6u- 

perintendent. Bills were a allowing the 
Gorporation ofthis City to bortow rrow $500,000 'to 
“puild-a “new reservos, to” “lose. Bloomingdale-. 
square, and to : provide. for. the payment of 

‘awardavor laying vat the Céatral Park. Notice” 
Was given of ‘intention to introduce bills for 
various purposes. 

In the Assembly, the joint resolution yela- 
tive. to Lieut. pant ea was adepted. The 
bill ceding jurisdiction.to the United States 
over property in Now-York to be used as a 
Post-Office site was debated, but no final ac- 
tion was had... The bill extending the time for 
the collection of taxes was ordered to a third 
reading. 
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